
 Campo Financial Aid Night Recap

Guest Speaker: Mary Morrison, 25 years at the Financial Aid Office of Stanford Univer-
sity  
1. Mary reviewed the cost of the UCs, CSU, Private Univ. and Community College (see 
handout). 
 Chico State COA is approx. $22,414 
 UC San Diego is approx. $31,245 
 Stanford is approx. $62,363 
 Foothill Community College $12,300  
Mary spoke about the issues attending the CSUs, UCs and CC as the classes are im-
pacted and it is difficult to graduate in 4 years. Parents should plan on 5 - 6 years when 
students attend UC, CSU or community college.  
2. Mary’s points on FAFSA/CSS Profile: 
>The FAFSA is filled out every year. The information is as of the day you fill it out. Every 
year that you want aid, you must fill out the FAFSA form for aid. 
>The parent that the student lives 51% of the time is the parent that must fill out the 
form. If the parents are divorced and the parent is remarried, the spouse’s (step-parent) 
income is included in the AGI on Q85. The other parent’s income is not considered. 
>If parents are divorced, it doesn’t matter what the divorce settlement says, or what the 
parents agreed to, it is based on 51% custodial parent’s income. 
> CSS Profile (used by private schools and University of Michigan) asks both parents to 
report their income and asks for information on the parent’s home equity. 
>All money a student will receive (except athletic scholarships) use the FAFSA to de-
termine EFC and financial aid. 
>Number of people that a family is supports impacts the EFC. The number of children 
attending college divide the EFC contribution per family.  
>The federal government expects families to have saved 1/3 of their income for college, 
1/3 of current parent earnings should contribute to college and 1/3 of college costs 
should be financed with loans.   
>A parent must file their income taxes to get any Federal Aid, Student Loans or Parent 
Loans. 
>A parent should fill out the FAFSA as soon as possible after Jan. 1st. 
>Schools that are “need blind” have unlimited funds for their students so financial aid 
does not impact their acceptance. 
>Many private schools have a pool for students that need aid. Once they have admitted 
a certain number of needy students, the admissions office will not allow any more stu-
dents to be admitted that need aid. 
>Do not include home equity on the FAFSA, the CSS Profile requires parents to report 
home equity. 
>If a parent owns a business, if there are fewer than 100 employees, no information 
needs to be included.  
>Appeals and comments are not allowed on the FAFSA. In the CSS Profile form, par-
ents can list other information in a Comments section.  A student may appeal directly to 
a school regarding their EFC. 
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>5% of the family assets are considered in the EFC. Income is weighted in the EFC 
contribution based on size of family, age of oldest parent, and other factors.  Go to 
https://fafsa.ed.gov to fill out the FAFSA4caster for more accurate information on the 
student’s EFC. 
>Average starting salary for a student is $37,000. Median income for a US family is 
$107,000.  Average student debt after 4 years of college is $27,000. Average person’s 
car loan debt is $27,000.  
>Do not co-sign for a student with a private bank loan. Use federal loans and go to the 
financial aid office at the school  $5,500 is the standard loan to student. 
>The EFC will change between the FAFSA and CSS Profile as the CSS requires home 
equity and both parents income (even if divorced). It is most likely the EFC will be high-
er with CSS. 
>Merit Aid is based on factors like GPA, SAT/ACT scores, nationality, etc. A student 
must know what they must do each year to make sure they can earn that same aid 
every year.  
>Students cannot earn enough money to pay their way through school. Students can 
work 10-15 hours a week to have spending money, but they won’t make enough money 
to pay the college bill, not even a community college bill. 
>Cal Grants are only available to students attending colleges in the state of California. 
Cal Grants have income ceiling limits based on family size, income and the student’s 
GPA.  
>2% of college athletes receive some aid for college. Most sports won’t have full ride 
scholarships.  Take the money you put into tennis lessons into college savings instead. 
>Outside scholarships are difficult to find and offer small amounts of money (less than 
$2,500). It is an urban myth that there is tons of money available for scholarships.  
>Military academies and ROTC will pay for tuition and other costs. But if a student 
doesn’t fulfill the terms of the contract, they can ask for their money back.  
3. Specific to the FAFSA Form: 
Step 1, Q21: Male or Female:  If you are a male student, you must register for selective 
service or you can not complete the FAFSA. 
Step 2: Students are expected to use 25% of their savings or earnings to pay for col-
lege. Any money the student has legal access to (custodial account with the student’s 
name on it) is considered in the form. All information that is entered into the FAFSA is as 
of the day the student is filling out the form.  If the student had $4,000 in their account 
but spent that money over the summer and no longer has it, that information is irrele-
vant. 
Step 3: The federal government expects parents to help their student go to college up to 
24 years of age. Graduate students don’t have to enter parents information on the FAF-
SA. 
Q64. Age of the parent does factor into the EFC. The federal government does not want 
older parents (60+) to be taking out of retirement funds to pay for their student’s educa-
tion. Do not list IRAs, 401Ks, or other retirement information into the FAFSA. 
Q85. AGI (income earned) is how Financial Aid is determine. Home equity is not includ-
ed in the FAFSA. It is included in the CSS Profile.

https://fafsa.ed.gov

